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Private equity firm Z Capital Partners LLC has raised its offer for casino operator Affinity Gaming to
$17.35 per share, up from last week's $15 per share non-binding offer, and the two parties have entered
into an exclusivity agreement.

According to a Wednesday, Aug. 10 Securities and Exchange Commission filing, Lake Forest, Ill.-based Z
Capital, which currently owns 41.14% of Affinity Gaming's equity, is in a 15-day exclusivity period with its
target, which will expire Aug. 24. The Las Vegas-based casino company is prohibited from entertaining
other proposals until then.

Z Capital renewed its courtship on Aug. 1 after multiple unsuccessful overtures.
Affinity Gaming owns and operates a portfolio of 11 casinos, including Buffalo Bill's Resort & Casino in

Primm, Nev., which is located 25 minutes outside Las Vegas. It has a total of five properties in Nevada,
three in Colorado, two in Missouri and one in lowa.



